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As a fiduciary, do you have a 
roadmap to success for yourself 
and your not-for-profit? 

LLBH Private Wealth Management LLC
Kevin Burns, Partner 
Bill Loftus, Partner 
Bill Lomas, CFP®, CIMA®, CRPC®, Partner 
Jim Pratt-Heaney, CIMA®, Partner 
Michael Kazakewich, CFP®, CRPC®, Associate Partner

Fairfield County, CT     Leading Wealth Advisor

By Bill Lomas 

Past performance is no guarantee of future results. There is no guarantee the views and opinions expressed in this article will come to pass. LLBH Private 
Wealth Management, LLC (LLBH) is an SEC registered investment advisor located in Westport, Conn. For additional information about LLBH, send for 
our disclosure brochure using the contact information herein.

Many individuals are actively 
involved in a variety of not-for-
profit organizations through their 
own family foundations or other 
outside entities. These organizations 
have helped countless individuals, as 
well as our environment. Yet fulfilling 
one’s passion and being involved 
with not-for-profits does come with 
some liability. In particular, if you are 
on the board or investment committee, 
you are a fiduciary and have accepted 
responsibility for the interests of the 
particular organization. 

A fiduciary is legally responsible 
for managing the affairs and assets 
of the organization to a professional 
standard of care, which typically 
involves more than an average per-
son might expect. Without diligently 
meeting these standards, a fiduciary 
may expose himself or herself to per-
sonal liability. Good intentions are 
not a buffer, and proper documenta-
tion and compliance is important.

By definition, a fiduciary is some-
one who “is in a position of authority 

whom the law obligates to act solely 
on behalf of the person [or organiza-
tion] he or she represents and in good 
faith.” (Merriam-Webster). To this 
end, an understanding of the organi-
zation’s mission, as well as the trust 
provisions of the entity, is an essential 
starting point. Next, when dealing 
with the assets of the organization, 
an investment policy statement (IPS) 
prepared with assistance by profes-
sional investment people and legal 
counsel, is a must. There should be 
documentation as to how the money 
managers were chosen, as well as a 
review of controls on the accounting 
of investment expenses. The ongo-
ing monitoring of managers should 
be documented to avoid conflicts of 
interest between board members 
and investment decisions.

The task of structuring an invest-
ment policy statement (IPS) is 
important, as it provides a framework 
defined by general investment goals 
and objectives. Also included are the 
strategies to meet these objectives:

• Financial asset allocation and 
annual contributions and distributions
• Investment objectives time hori-

zon and risk strategy
• Asset classes to be used and 

those to be avoided
• Asset allocation targets and 

rebalancing ranges
• Monitoring and control procedures
The benefit of a properly structured 

IPS is that it acts as a guidepost, allow-
ing for your organization now and in 
the future to know how and why assets 
are invested in a systematic way. This 
allows you to stay focused over the 
long term during short-term volatility 
and provides a basis to monitor the 
performance of both the assets and 
those individuals who are managing 
them professionally.

Realizing that you are a fiduciary for 
a not-for-profit, and using a blueprint 
in the form of a properly structured 
investment policy statement, should 
provide you with greater confidence 
in supporting the goals of the organi-
zation and those it seeks to help. 
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“The benefit of a properly structured IPS 
is that it acts as a guidepost, allowing for 
your organization now and in the future 
to know how and why assets are invested, 
in a systematic way.”
—Bill Lomas
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LLBH Private Wealth Management LLC       33 Riverside Avenue, 5th Floor, Westport, CT 06880       800.700.5524

assets under Management 
$980 million

Minimum Fee for initial Meeting  
None required

Minimum net Worth requirement  
$10 million (investment services)   

Largest client net Worth  
$500 million   

Financial services Experience  
120 years (combined)

compensation Method   
Asset-based   

Primary custodian for investor assets  Pershing, A BNY Mellon Company

Professional services Provided  
Planning, investment advisory, money management, advanced wealth transfer 
planning and corporate services

association Membership 
Investment Management Consultants Association

Website Email  
llbhpwm.com blomas@llbhpwm.com

Who Are Our Clients? 
LLBH Private Wealth Management is a Registered Investment Advisory (RIA) firm, created to work with 
entrepreneurs and senior executives who  became wealthy because they made great decisions. Our disciplined 
process ensures that we see the complete picture of your financial situation so that we can make informed and 
suitable recommendations to help you accomplish your goals and objectives. Our process also works for those 
who have been thrust into decision-making roles due to life-changing events such as retirement, the sale of a 
business, a divorce or a death in the family. Just as they do in their professional lives, our clients want a thorough 
and candid process in order to make smart decisions about their financial lives. Simply put, LLBH clients respect 
our ability to get things done. 

Left to right: Jim Pratt-Heaney, 
Bill Lomas, Kevin Burns,  
Bill Loftus
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How to reach Bill Lomas

I look forward to discussing how I can help 
you reach your financial goals. I can be 
reached directly at 203.683.1526.

LLBH_WOR23_mk.indd   105 3/4/13   4:40 PM



As a fiduciary, do you have a 
roadmap to success for yourself 
and your not-for-profit? 

LLBH Private Wealth Management LLC
Kevin Burns, Partner 
Bill Loftus, Partner 
Bill Lomas, CFP®, CIMA®, CRPC®, Partner 
Jim Pratt-Heaney, CIMA®, Partner 
Michael Kazakewich, CFP®, CRPC®, Associate Partner

Fairfield County, CT     Leading Wealth Advisor

By Bill Lomas 

Past performance is no guarantee of future results. There is no guarantee the views and opinions expressed in this article will come to pass. LLBH Private 
Wealth Management, LLC (LLBH) is an SEC registered investment advisor located in Westport, Conn. For additional information about LLBH, send for 
our disclosure brochure using the contact information herein.

Many individuals are actively 
involved in a variety of not-for-
profit organizations through their 
own family foundations or other 
outside entities. These organizations 
have helped countless individuals, as 
well as our environment. Yet fulfilling 
one’s passion and being involved 
with not-for-profits does come with 
some liability. In particular, if you are 
on the board or investment committee, 
you are a fiduciary and have accepted 
responsibility for the interests of the 
particular organization. 

A fiduciary is legally responsible 
for managing the affairs and assets 
of the organization to a professional 
standard of care, which typically 
involves more than an average per-
son might expect. Without diligently 
meeting these standards, a fiduciary 
may expose himself or herself to per-
sonal liability. Good intentions are 
not a buffer, and proper documenta-
tion and compliance is important.

By definition, a fiduciary is some-
one who “is in a position of authority 

whom the law obligates to act solely 
on behalf of the person [or organiza-
tion] he or she represents and in good 
faith.” (Merriam-Webster). To this 
end, an understanding of the organi-
zation’s mission, as well as the trust 
provisions of the entity, is an essential 
starting point. Next, when dealing 
with the assets of the organization, 
an investment policy statement (IPS) 
prepared with assistance by profes-
sional investment people and legal 
counsel, is a must. There should be 
documentation as to how the money 
managers were chosen, as well as a 
review of controls on the accounting 
of investment expenses. The ongo-
ing monitoring of managers should 
be documented to avoid conflicts of 
interest between board members 
and investment decisions.

The task of structuring an invest-
ment policy statement (IPS) is 
important, as it provides a framework 
defined by general investment goals 
and objectives. Also included are the 
strategies to meet these objectives:

• Financial asset allocation and 
annual contributions and distributions
• Investment objectives time hori-

zon and risk strategy
• Asset classes to be used and 

those to be avoided
• Asset allocation targets and 

rebalancing ranges
• Monitoring and control procedures
The benefit of a properly structured 

IPS is that it acts as a guidepost, allow-
ing for your organization now and in 
the future to know how and why assets 
are invested in a systematic way. This 
allows you to stay focused over the 
long term during short-term volatility 
and provides a basis to monitor the 
performance of both the assets and 
those individuals who are managing 
them professionally.

Realizing that you are a fiduciary for 
a not-for-profit, and using a blueprint 
in the form of a properly structured 
investment policy statement, should 
provide you with greater confidence 
in supporting the goals of the organi-
zation and those it seeks to help. 

LLBH_WOR23_mk.indd   104 3/4/13   4:40 PM

L
L

B
H

 P
r

iv
a

t
e

 W
e

a
Lt

H
 M

a
n

a
g

e
M

e
n

t
 L

L
C

“The benefit of a properly structured IPS 
is that it acts as a guidepost, allowing for 
your organization now and in the future 
to know how and why assets are invested, 
in a systematic way.”
—Bill Lomas
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How to reach Bill Lomas

I look forward to discussing how I can help 
you reach your financial goals. I can be 
reached directly at 203.683.1526.
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the evolution of financial intelligence
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LLBH Private Wealth Management LLC is featured in Worth® 2013 Leading Wealth Advisors™, a special section in every edition of Worth® magazine. All persons and firms appearing in this  
section have completed questionnaires, have been vetted by an advisory group following submission by Worth®, and thereafter paid the standard fees to Worth® to be featured in this section.  
The information contained herein is for informational purposes, and although the list of advisors presented in this section is drawn from sources believed to be reliable and independently 
reviewed, the accuracy or completeness of this information is not guaranteed. No person or firm listed in this section should be construed as an endorsement by Worth®, and Worth® will not  
be responsible for the performance, acts or omissions of any such advisor. It should not be assumed that the past performance of any advisors featured in this special section will equal or be  
an indicator of future performance. Worth®, a Sandow Media publication, is a financial publisher and does not recommend or endorse investment, legal or tax advisors, investment strategies  
or particular investments. Those seeking specific investment advice should consider a qualified and licensed investment professional. Worth® is a registered trademark of Sandow Media LLC.  
See “About Us” for additional program details at http://www.worth.com/index.php/about-worth.
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