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Chicago, Illinois – World financial markets 
are likely to worsen over the next several 
months, according to Financial Accounting 
Standards Advisory Council Chairman 
Dennis Chookaszian.  Speaking at the Open 
House of the New York Institute of Finance-
Chicago, Mr. Chookaszian warned of 
adverse consequences to financial markets if 
global accounting standards do not reflect 
economic reality.  “Mark to market 
accounting should not be replaced by ‘mark 
to myth’ accounting,” Chookaszian said.  
He also said that the credit crisis is not likely
to abate until more transparency is achieved 
in accounting for financial instruments, 
particularly exotic derivatives such as credit 
default swaps.  “No one knows what these 
instruments are really worth,” he said.  
“These contracts need to be exchange traded
so that we can determine a fair value for 
them.  Once a value is established, then the 
financial markets might become stabilized.” 
Chookaszian also criticized politicians and 
pundits who appear on TV financial 
broadcasts and blame the financial crisis on 
accounting standards.  “That is like shooting
the messenger,” he explained.   
hnical Analysis & Charting 
ert Course Director Ralph Acampora has been teaching the finer points of technical 
nce most of us were still in grade school!  Ralph began teaching for NYIF way back in 
n our technical analysis department was little more than a closet.  Today, NYIF is a global 
inancial training from Wall Street to LaSalle Street, from Fleet Street to Cecil Street.  And 
all, Ralph is still going strong!  Please visit our web site at www.nyif.com/chicago to find 
bout Ralph’s courses right here in Chicago! 

http://www.nyif.com/chicago


 
 
 
 
 
 
 
 

New York I 
Chicago, Illinois 60606 
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COURSES FOR CHICAGO  COURSES FOR CHICAGO  
MARCH – JULY 2009  MARCH – JULY 2009  
    
Finance for Executives Finance for Executives March 17 March 17 
Financial Accounting 101 March 31 – April 1 
Financial Statement Analysis April 14 – 15 
Finance Essentials for the Professional May 4-5 
Managerial Accounting May 12-13 
Free Cash Flow May 28 
Accounting for Derivatives June 1-2 
Essentials of Corporate Finance June 9-11 
Financial Analysis of Insurance Companies June 29-30 
Fixed Income Suite July 20-24 
Also look out for: 
Fraud Awareness Training        
Financial Risk Management 
Future of Global Accounting       
Trading Equity Options 
Exchange Traded Funds  
Technical Analysis w/Ralph Acampora 

 
 
Please visit our web site at 
www.nyif.com/chicago for 
complete schedules & course 
listings, or email 
Justin.Saviano@nyif.com   
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Getting the most for 
your training Dollars 
at NYIF Chicago! 
New York Institute of Finance – 
Chicago is pleased to offer our 
partners individual and group 
discounts for our classes!  Call 
Justin at 847-486-2137 for details! 

 
 
 
 
 
 
 
 
 
 
 
 
 

New York Institute of Finance-Chicago 
Securities Training Corporation 

200 West Adams Street – Suite 1810 
Chicago, Illinois 60606 
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ANGELO VIGNOLA…. 
xpert course director for 

ptions & Futures Trading.  
. Vignola has over 12 years
of successful experience 
ading at the CBOT.  He’s 
een it all, in good markets 

and bad! 
ince we are continuously 
growing and adding new 
areas of training, we are 
nstantly looking to add to 
r instructor pool. If you are 
an expert in the financial 
rvices field, have teaching 
perience and would like to 
in for us, we would like to 

hear from you. 
Please contact 
Marc Cherney  

for an informal chat at 
12-968-3016 or email him 
arc.Cherney@nyif.com 
Special Course Offering: 
 

Risk Management for Financial Institutions – Chicago & Midwest 
 
Expert Course Director: Thomas Fitzgibbon, Executive Vice President, MB Financial Bank 
IN A WORLD OF CHANGE 

http://www.nyif.com/chicago
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