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TERMS & CONDITIONS

The Terms and Conditions of Sale are set forth in this Buyer's Prospectus and the Earnest Money Receipt and Purchase Agreement.

The information set forth is believed to be accurate. However, the owner of the properties and Steffes Auctioneers make no warranties or guaranties
expressed or implied. Information contained in this document was collected from sources deemed to be reliable and is true and correct to the best of the
writer's knowledge. Auctioneers and owners will not be held responsible for advertising discrepancies or inaccuracies.

All ANNOUNCEMENTS ON AUCTION DAY TAKE PRECEDENCE OVER PREVIOUSLY ADVERTISED INFORMATION.

Prospective buyers are advised to consult with an attorney of their choice with respect to the purchase of any real property including but not limited to,
seeking legal advice from their own attorney regarding disclosures and disclaimers set forth below.

TERMS & ELIGIBILITY FOR ¢
REAL ESTATE AUCTIONS USING
ONLINE BIDDING

By accepting the terms and conditions
of this auction you acknowledge you are
entering into a legal and binding
contract:

Buyer’s Premium: 6%

This is a 6% Buyer's Premium Auction.
6% will be added to the final bid to arrive
at the contract sale price.

Payment Options for Online Bidders:
Cashier's Check, Certified Funds or Wire
Transfer

Online Bidder Requirements:
®  Online bidders will need a $10,000

funds or wire transfer in order to be
approved to bid online.

Please contact Corina at

(701) 237-9173 for wire transfer
account information.

®  Funds sent via cashier's check or
certified funds should be sent FedEx
Overnight to arrive prior to the
auction date or the beginning of
online bidding - NO EXCEPTIONS!

®  Funds should be made payable to
Steffes Auctioneers Inc., 2000 Main

58078

®  Unsuccessful bidders will have their
deposit returned via overnight deliv-

Steffes Auctioneers and
IQBID.COM along with their
employees are seller’s agents

where the property is located.
We strongly recommend buyers
secure buyer representation, at

transactions.

OPENING: Monday, September

17 at 10:00 AM

CLOSING:
at 11:00 AM

deposit by cashier's check, certified ¢

Avenue East, West Fargo, ND ¢

ery the next business day. ¢
IQBID.COM ¢

and are licensed in the state ¢

their expense, in all real estate N

Friday, September 21 ¢

Each time a bid is placed
within the last 4 minutes of the
auction the ending time of the
auction will be extended by 4
minutes.

The successful bidder will be
required to sign an Earnest
Money Receipt and Purchase
Agreement at the close of the
real estate auction. A total
deposit of 10% of the
purchase price will be
required. Those funds will be
placed in a Real Estate Trust
Account as good faith money
until closing. The contract
signing will take place at
Steffes Auctioneers, 24400
MN Highway 22 South,
Litchfield MN.

If the winning bidder is
unable to come to the
Litchfield office for

signing of the contract,
contact Eric Gabrielson
(320) 693-9371
Arrangements will be made
to email or fax a copy of the
contract for signature. The
buyer would fax the signed
copy back to (320) 693-9373
or send a scanned copy by
email.

Purchasers who are unable to
close because of insufficient

funds will be in default and the
deposit money will be forfeited.

Balance of the purchase price
must be paid in full with
cashier's check at closing on
Tuesday, October 23, 2012.

Closing will take place at a
professional closing company
agreeable to both buyer and
seller.

Seller will provide up-to-date
abstract(s) at their expense
and will convey property by
Warranty Deed.

2012 Real Estate taxes to be
paid by Seller. Subsequent
taxes and or special
assessments, if any, to be paid
by buyer. Real Estate Taxes
are subject to reassessment
under new owner.

Closing Agent Fee will be
shared equally between Buyer
and Seller.

¢ The auction sale is for
registered bidders only. All
bidding is open to the public
and the property is offered for
sale to qualified purchasers
without regard to sex, race,
color, religion, natural origin,
or handicap.

Please note the bidding will not
close and the property will not
be sold until everyone has had
the opportunity to make his or
her highest and best bid.

¢ The minimum bid raise is
$1,000.

¢ THE PROPERTY WILL BE
SOLD AS IS WITH NO
WARRANTIES EXPRESSED
OR IMPLIED.

¢ THE PROPERTY WILL BE
SOLD SUBJECT TO OWNER
CONFIRMATION.

PROPERTY SOLD WITHOUT
WARRANTY

All dimensions and descriptions are
approximations only based upon
the best information available and
are subject to possible variation.
Sketches may not be drawn to
scale and photographs may not
depict the current condition of the
property. Bidders should inspect
the property and review all the
pertinent documents and
information available, as each
bidder is responsible for evaluation
of the property and shall not rely
upon the Seller, Broker or
Auctioneer, their Employees or
Agents. The property will be sold
AS IS and without any warranties or
representations, express or implied.

SUCCESSFUL BIDDER
The successful bidder of the
property shall be determined by
competitive bidding. Should any
dispute arise between bidders, the
auctioneer shall have the right to
make the final decision to either
determine the successful bidder or
to re-offer the property that is in
dispute. The auction will be
recorded and the auctioneer’s
records shall be conclusive in all
respects.

SELLER'S PERFORMANCE
The Seller has agreed to the terms
of the sale as published. However,
the Broker and Auctioneer make no
warranties or guaranties as to the
Seller’s performance.

AGENCY DISCLOSURE
Steffes Auctioneers Inc. is
representing the Seller and will
be paid by the seller.

POSSESSION
Possession will be at closing unless
otherwise agreed to in writing and
agreeable by buyer and seller.

MINERAL RIGHTS
All mineral rights, if any, held by
Seller will be transferred upon
closing. However, the Seller does
not warrant the amount or
adequacy of the mineral rights.

ENVIRONMENTAL DISCLAIMER
The Seller, Broker and Auctioneers
do not warrant with respect to the
existence or nonexistence of any
pollutants, contaminants or
hazardous waste prohibited by
federal, state or local law. Buyer is
responsible for inspection of the
property prior to purchase for
conditions including but not limited
to water quality, and environmental
conditions that may affect the
usability or value of the property.
No warranties are made as to the
existence or nonexistence of water
wells on the property, or the
condition of any wells.

EASEMENTS AND SURVEY
The property to be sold is subject to
any restrictive covenants or
easements of record and any
results that an accurate survey may
show.
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PLAT MAP GREENLEAF TOWNSHIP

80 +/- Acres of recreational land with 5 +/- tillable acres and eligible building entitlement
in Meeker County, MN

Legal Description: SE1/4SE1/4 Section 23-116-31 & SW1/4SW1/4 Section 24-118-31,
Greenleaf Township, Meeker County MN, containing 80 acres more of less.

Land located approximately 6 miles south of Litchfield MN and 50 minutes west of Twin
Cities

Litchfield School District

Excellent deer, duck, and pheasant hunting!
Approximately 500 trees and shrubs planted in last 20 years




USDA FSA MAP



USDA FSA FARM RECORD




SOIL SURVEY




SOIL PRODUCTIVITY INDEX

Crop Productivity Index—Meeker County, Minnesota Recreation Land Sec 23 24

Crop Productivity Index

Crop Productivity Index— Summary by Map Unit — Meeker County, Minnesota (MN093)

Map unit symbol Map unit name Rating Acres in AOI ] Percent of AOI

113 Webster clay loam, 0 to 2 percent slopes |83 0.0 0.1%

L33A Kandiychi clay, 0 to 2 percent slopes 80 4.4 5.5%

L34A Cosmos silty clay, 0to 2 percent slopes |81 53 6.6%

L166C2 MNewlondon-Strout complex, 6to 12 |77 28 3.5%
percent slopes, moderately eroded

L184A Corvuso silty clay loam, 0 to 2 percent |78 117 14.5%
slopes

L1858 Strout-Arkton complex, 2 to 6 percent 83 15.6 19.4%
slopes

L186A Danielson-Danielson, overwash 56 6.9%
complex, 1to 4 percent slopes

L187A Klossner, firm substratum, and Lura / 9.9%
soils, ponded, 0 to 1 percent slopes

L191A Blue Earth, Houghton, and Klossner i 33.7%
soils, ponded, firm substratum, O to 1
percent slopes

Totals for Area of Interest A 100.0%

Description

Crop productivity index ratings provide a relative ranking of soils based on their
potential for intensive crop production. An index can be used to rate the potential
yield of one soil against that of another over a period of time. Ratings range from 0
to 100. The higher numbers indicate higher production potential. The rating is not
crop specific.

When the soils are rated, the following assumptions are made: a) adequate
management, b) natural weather conditions (no irrigation), ¢) artificial drainage
where required, d) no frequent flooding on the lower lying soils, and e) no land
leveling or terracing. Even though predicted average yields will change with time,
the productivity indices are expected to remain relatively constant in relation to one
another over time.

Rating Options

Aggregation Method: Weighted Average
Component Percent Cutoff: None Specified
Tie-break Rule: Higher

Interpret Nulfls as Zero. Yes

USDA  Natural Resources Web Soil Survey 8/27/2012
Conservation Service National Cooperative Soil Survey Page 3 of 3




2012 TAX STATEMENT SECTION 23




2012 TAX STATEMENT SECTION 24




PICTURES




EARNEST MONEY RECEIPT & PURCHASE AGREEMENT
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